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Investment Opportunity ______________________________________________________________
WESTBOW CAPITAL INCOME FUND

TRACK RECORD

Westbow Capital Income Fund (the “Fund”) is a private real
estate trust that helps people invest into income-producing real
estate properties. The Fund focuses on acquiring and building
a portfolio of mid-to-low density residential rental properties
in Western Canada and seeks to pay out rental income as
distributions to investors.

The Westbow Capital management team has over 40 years
of experience building and owning real estate all over North
America, including through the operation of Westbow
Construction, an affiliate company owned by Dick and Nick
Westeringh. This has taught the team many lessons in the
analysis, acquisition, disposition, repairs, upgrading and other
facets that are core to managing real estate rental properties.

$72.4M

ASSETS AQUIRED

353

RESIDENTIAL
RENTAL UNITS 3

Fund Strategy _________________________
LOW TO MID DENSITY
The Fund focuses on acquiring low to mid density
properties. Based on our experience, these properties
tend to have low vacancy rates and low maintenance
costs, which could help investors earn a strong rate of
return.

31,438

SQFT
COMMERCIAL
SPACE

20

BUILDINGS

Unique Advantages ___________________
STRATEGIC PARTNERSHIP
Through a strategic partnership with Westbow
Construction, the Fund has the ability to acquire
purpose-built rentals at a discount to retail price.

PURPOSE BUILT RENTALS
Purpose-built rental properties may be acquired from
Westbow Construction that will be designed with
durable, low maintenance materials.

REDUCED RENOVATION AND MAINTENANCE
COSTS
Westbow Construction can be used to carry out
renovations and maintenance on the properties at
costs that are favourable to the Fund.

STRATEGIC PRINCIPAL MARKETS
Acquiring properties in Western Canada leverages
management experience and relationships within
this market. Geographic proximity to Westbow
Construction allows managers and their skilled trades
to access these properties and to mitigate costs.

PROFESSIONAL MANAGEMENT
With over 40 years of experience in real estate
investment, the management team brings a diverse
range of experience and skills in real estate investing,
property management, development, construction,
finance and strategy.

Management Team __________________________________________________________________
Dick Westeringh
Owner/Founder
Dick founded Westbow Construction in 1977.
With over 40 years of real estate investment
experience, he has learned how to be successful
through several market cycles.

Jason Tiessen, CPA, CA
Chief Financial Officer
Jason joined the Westbow team in 2013. after
obtaining his CPA designation while working with
KPMG. He brings strong management expertise
from being Director of Academics at the largest
ESL schools in Vancouver.

Nick Westeringh
Chief Executive Officer
Nick started investing in real estate when he
was 16 years old, through a 50/50 partnership
in a property. Nick progressed from site laborer
to CEO of the Westbow Group of Companies,
employing and overseeing dozens of staff.

Henry Jansen, CPA, CA
Independent Review Committee Member
Henry has been practicing accounting since 1981
and was owner of a successful construction firm
for 40 years. His vast experience includes serving
on various boards, including First West Credit
Union, University of the Fraser Valley and Credit
Union Central.

Investment Portfolio _____________________________________________________________
$25.1M
Purchase

Windsor Place
Fort Saskatchewan, Alberta

3 buildings / 144 units

$3.6M Purchase

Acquisition date

April 2019

Acquisition date

September 2019

Year constructed

2015-16

Year constructed

2019

Financing

10 year, 2.65% ﬁxed

Financing

1 year, 3.95% ﬁxed

Cap. rate

5.18%

Cap. rate

5.75%

Avg. rent/unit

$1208 (March 2019)

9 buildings / 18 units

Avg. rent/unit

$1425 (Aug 2019)

$9.3M Purchase

Saskatoon Property
Saskatoon, Saskatchewan

Winnipeg Properties
Winnipeg, Manitoba

5 buildings / 77 units

SunRidge
Lethbridge Alberta

$34M Purchase

Acquisition date

March 2020

Acquisition date

July 2020

Year constructed

1960-64

Year constructed

2016

Financing

5 year, 2.25% ﬁxed

Financing

5 year, 1.58% ﬁxed

Cap. rate

5.87%

31,438 sq ft commercial

Cap. rate

5.55%

Avg. rent/unit

$987 (Feb 2020)

2 buildings/ 112 units

Avg. rent/unit

$1418 (June 2020)

Investment Offering _____________________________________________________________
TARGETED
RATE OF
RETURN

TARGETED
QUARTERLY
DISTRIBUTION

MINIMUM
INVESTMENT
INTO TRUST

9-12%1

$0.50/unit 1

$6000

TIMELINE

Target 5 years after capital raise period ending
Dec. 31, 2020 plus 2 potential 18-month
extensions at the end of the fund

MAXIMUM OFFERING

$30,000,000

ISSUE PRICE

$10.25 per Trust Unit

DISTRIBUTION
Available at $0.25 discount per unit
REINVESTMENT PLAN (DRIP)
REDEMPTION

Available quarterly (restrictions apply)

FUND STRUCTURE

Private closed-end fund

TAX-EFFICIENT INCOME2

Distributions may be treated as return of capital

Oﬀering Memorandum
An offering memorandum dated April 13, 2020 (the “Offering Memorandum”) containing important information relating to the securities described in this document has or will be filed with the securities
regulatory authorities in each of the jurisdictions where a distribution has occurred or will occur pursuant to the Offering Memorandum. A copy of the Offering Memorandum is required to be delivered
to you at the same time or before you sign the agreement to purchase the securities described in this document pursuant to the Offering Memorandum. This document does not provide disclosure of all
information required for an investor to make an informed investment decision. Investors should read the Offering Memorandum of the Fund, especially the risk factors relating to the issuer and the securities
offered, before making an investment decision. (1) Distributions are not guaranteed. The targeted rate of return is provided on a per annum basis and includes quarterly distributions as well as distributions
upon disposition of the Fund’s investments, before taxes. Individual investor returns will vary from the targeted rate of return based on the timing of the investor’s investments, the series of units purchased
and the distribution reinvestment strategy selected. (2) ‘tax efficient’ income means that due to the general ability of real estate owners to deduct capital cost allowances against income, current taxes can
often be reduced and/or deferred; whereas with an interest bearing instrument, such as a bond or deposit, no such offset from capital cost allowances are available. (3) 179 Rajput was acquired May 2019
and has 2 rental units. See OM for more details.
Forward-Looking Information
This document contains certain statements or disclosure that may constitute forward-looking information under applicable securities laws. All statements and disclosures, other than those of historical fact,
which address activities, events, outcomes, results or developments that the Fund anticipates or expects may or will occur in the future (in whole or in part) should be considered forward-looking information.
Forward-looking information presented in this document includes, but is not limited to, the Fund’s investement objectives and strategies, the involvement of Westbow Construction in the Fund’s business and
the potential benefits to the Fund of such involvement, the expectation, timing and payment of distributions, the targeted rate of return, the term of the Fund and management expectations and preparedness regarding COVID-19. Various assumptions are applied in drawing conclusions set out in forward-looking information, including assumptions set forth in the Offering Memorandum.The forward-looking
information in this document is based (in whole or in part) upon factors, may of which are beyond the control of the Fund, which may cause actual results or performance of the properties to differ materially
from those contemplated (whether expressly or by implication) in the forward-looking information, including those risks described under “Risk Factors” in the Offering Memorandum. The Fund has included
the above summary of forward-looking information in order to provide prospective investors with a more complete perspective on the Fund’s current and future operations and such information may not be
appropriate for other purposes. These forward-looking statements are made as of April 13, 2020 and the Fund disclaims any intent or obligation to update publicly any forward-looking statements, whether
as a result of new information, future events or results or otherwise, other than as required by applicable securities laws. The forward-looking statements contained in this document are expressly qualified
by the foregoing cautionary statements.

